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This presentation material may contain forward-looking statements, as defined in the safe 
harbor provisions of KOSDAQ Disclosure Regulation. These forward-looking statements 
reflect Seoul Semiconductor’s current views with respect to future events and financial 
performance, and are subject to certain risks and uncertainties, which could cause actual 
results to differ materially from those anticipated. Although Seoul Semiconductor believes 
the expectations reflected in such forward-looking statements are based upon reasonable 
assumptions, it can give no assurance that its expectations will be attained. Seoul 
Semiconductor undertakes no obligation to publicly update or revise any forward-looking 
statements, whether as a result of new information, future events or otherwise. All 
financial numbers are consolidated basis unless stated otherwise.

Disclaimer
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Ⅰ2021 2Q Financial Results 
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Sound yearly growth trend continued:

Sales + 27% YoY / Operating Profit + 84% YoY

UV
WICOP 
ETC

OPM
EBITDA margin

Sales Unit: %ProfitUnit: Bn KRW, %

I. 2021 1Q Earnings _ 1) Sales and OPM
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2020.2Q Others WICOP UV 2121.2Q

14.7 -0.5

Product Mix improves thanks to increase of WICOP sales

13.7

103.2

131.2
(unit: krw bn)

I. 2021 1Q Earnings _ 2) Product Mix improves
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I. 2021 1Q Earnings _ 3) R&D investment & Expense

Controlled R&D investment and expense contributes to profit
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unit: million KRW, %CAPEX

Utilization rate rose while CAPEX increased to meet strong demand
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I. 2021 1Q Earnings _ 4) Utilization and CAPEX

Utilization Rate

utilization rate

unit: %

% CapEx to CAPEX
CAPEX

Note) The information contained in this IR report is the result of internal 
settlement and is subject to change according to outside auditor’s review.

Note) The above production performance index is the average value for 
the quarter, which is somewhat different from the end of the quarter.
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Debt Ratio increased due to added CAPEX investment

Still maintaining lower Inventory Level vs. Industry Average

I. 2021 2Q Earnings _ 5) Financial Ratios

Note) The information contained in this IR report is the result of internal settlement and is subject to change according to outside auditor’s review.

Industry Average Inventory
• Chip Makers: 90 days
• PKG Makers:  60 days
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Net Debt Ratio (%)
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II2021 3Q Guidance 
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Will continue to overcome risks with focused growth from new technology

✓ IT Shortage issue sparked by semiconductor 

supply shortage

Business Environment Execution Plan
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✓ UV LED demand hike after Covid-19

✓ $ 3bn Signage bound Micro Pixel production

increase

✓ Strong patent base technology foundation to 

secure the next 10 years

- WICOP expansion to 2 gen products

- Stronger pressure from US on IP

✓ Slower than expected economy recovery as 

global pandemic prolongs

✓ To Expand M/S with World First 2nd

Generation Technology

✓ VIOLEDS popularization to increase demand    

- Focus on key demand for Clean Technology 

- Global Strategic Partnership 

- Further expansion towards Solution Business

✓ Focus on New Drivers to lead market

- Micro Clean Display : Ready for the potential 

$100Bn market 

- UV original and application patents to expand

new market growth 

- VCSEL LD : To penetrate Sensor/Telco market

II. 2021 3Q Guidance _ 1) Business Environment
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131.2bn

121bn

2021.2Q 2021.3Q (E) 2020.3Q

130bn

140bn

7%

-0.4%

16%

7%

YoYQoQ

II. 2021 3Q Guidance _ 2) 3Q Guidance

Guidance (unit KRW)

Expect +7%~+16% YoY sales
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III. 2021 3Q Guidance _ 3) Key Future Growth Momentum 

Combination of 2nd Generation Leading LED and Clean Technology

Application Key Theme Technology

Violeds

VCSEL

WICOP MINI
Micro Pixel

• Virus /Air and Surface
Disinfection

• 3D printing curing

• Base Station Communication

• AR/VR

• Mini LED

• Low power high
illumination lighting

• AR/VR, Smart Watch

– Environment Friendly Disinfection 
Technology

– High Level Laser Technology for 5G 
tele-communication

– Next Key Patented Technology to 
replace LCD & OLED
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III APPENDIX

1) WICOP related patent Injunction against 13 brands 

2) Condensed Financial Statement
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III. Appendix_ 1) WICOP related patent Injunction against 13 brands 

Financial Times Wall Street Journal
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III. Appendix_ 2) Condensed Financial Statement

2021.Q2 2021.Q1 2020 2020.Q4 2020.Q3 2020.Q2 2020.Q1 2019.Q4 2019.Q3 2019.Q2

(unit: million KRW)

[Income Statement]

Sales   131,161   121,769   431,282   120,485   120,661   103,235    86,901    91,548    90,668    89,618

   COGS    105,861     94,669    346,704     95,962     98,953     80,728     71,061     70,255     72,949     67,080

   COGS (%) 80.7% 77.7% 80.4% 79.6% 82.0% 78.2% 81.8% 76.7% 80.5% 74.9%

Gross Profit     25,300     27,100     84,578     24,523     21,708     22,507     15,840     21,294     17,719     22,538

Gross Profit (%) 19.3% 22.3% 19.6% 20.4% 18.0% 21.8% 18.2% 23.3% 19.5% 25.1%

   SG&A     14,145     14,451     57,193     15,407     12,180     16,451     13,155     14,254     15,041     14,832

Operating Profit    11,155    12,649    27,385      9,116      9,528      6,056      2,685      7,040      2,677      7,707

Operating Profit (%) 8.5% 10.4% 6.3% 7.6% 7.9% 5.9% 3.1% 7.7% 3.0% 8.6%

Pre-Tax Profit       9,446     13,719     16,906       3,611       6,297       6,064         935         894       4,197       5,891

Net Profit      9,095    13,678    19,648      6,621      6,423      6,451        152      1,080      3,140      5,992

[Balance Sheet]            -

Total Assets   725,153   660,388   582,883   582,883   608,306   602,296   602,907   579,081   555,433   558,368

   Current Assets    221,965    195,876    137,938    137,938    159,526    156,271    156,670    137,985    109,376    117,087

     Cash & Equilvalents     10,216     11,763       6,947       6,947       7,522       3,082       5,298       6,272       9,348       4,378

     Inventory     78,999     70,603     64,094     64,094     74,737     74,495     67,714     54,943     55,620     47,991

   Non-Current Assets    503,188    464,512    444,944    444,944    448,780    446,025    446,237    441,096    446,057    441,281

Total Liabilities   471,872   412,070   363,545   363,545   393,602   392,026   399,443   391,587   393,176   400,590

   Current Liablilities    310,072    334,295    297,549    297,549    276,521    272,065    287,654    274,105    258,287    291,551

   Non-Current Liabilities    161,801     77,776     65,997     65,997    117,082    119,961    111,789    117,481    134,889    109,039

Total Equity   253,281   248,318   219,337   219,337   214,703   210,270   203,464   187,494   162,257   157,778
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